
RESOLUTION NO. 2006-01
RESOLUTION OF THE SPEEDWAY REDEVELOPMENT 
COMMISSION AMENDING THE DECLARATORY RESOLUTION AND REDEVELOPMENT PLAN FOR SPEEDWAY REDEVELOPMENT AREA NO. 1

WHEREAS, the Speedway Redevelopment Commission (the “Commission”), the governing body of the Town of Speedway Department of Redevelopment (the “Department”) adopted Resolution No. 2005-01 on October 3, 2005, and Resolution No. 2005-02 November 21, 2005, (collectively, the “Resolutions”), pursuant to Indiana Code 36-7-14, as amended (the “Act”), approving The Town of Speedway Redevelopment Plan (the “Plan”) for and designating the Speedway Redevelopment Area No. 1 (the “Redevelopment Area”), described on Exhibit A; and


WHEREAS, the Commission now desires to expand such Redevelopment Area; and


WHEREAS, Section 17.5 of the Act permits the amendment of a resolution designating a redevelopment area or an economic development area and the amendment of a plan for such an area for the expansion of the original boundaries of such redevelopment area; and 

WHEREAS, it has been proposed that the boundaries of the Redevelopment Area be amended to include the area as described in Exhibit B hereto as “Expansion Area No. 1” (such area, the “Expansion Area”) and there has been presented at this meeting for consideration and approval of the Commission a plan therefor, included in the plan entitled Amendment to the Main Street & MotorSports Campus Redevelopment Area & Redevelopment Plan (the “Amendment to the Plan”); and 

WHEREAS, the Commission has caused to be prepared maps and plats showing the boundaries of the Expansion Area, the location of various parcels of property, streets, alleys, and other features affecting the acquisition, clearance, replatting, replanning, rezoning, or redevelopment of the Expansion Area, and the parts of the Expansion Area acquired that are to be devoted to public ways and other public purposes under the Amendment to the Plan (as hereinafter defined), lists of the owners of the various parcels of property to be acquired, if any, and an estimate of the cost of the acquisition and redevelopment; and


WHEREAS, the Amendment to the Plan enlarges the original boundaries of the Redevelopment Area by more than 20%; and

WHEREAS, the Amendment to the Plan and supporting data was reviewed and considered at this meeting; and

WHEREAS, Sections 11, 12.2 and 15 of the Act have been created to provide all the duties and powers for the Commission to create redevelopment areas subject to the conditions set forth in the Act; and

WHEREAS, the Commission deems it advisable to apply the provisions of said Sections 11, 12.2 and 15 of the Act to the Amendment to the Plan.

NOW, THEREFORE, BE IT RESOLVED by the Speedway Redevelopment Commission, governing body of the Department of Redevelopment of the Town of Speedway, as follows:
1.
The Commission hereby finds that the amendment to the Resolutions and the Plan which includes the Expansion Area as described in Exhibit B is reasonable and appropriate when considered in relation to the Resolutions and the Plan and the purposes of this Act.

2. 
The Commission hereby finds that the Expansion Area conforms to the comprehensive plan of the Town of Speedway, Indiana (the “Town”).
3.
The Commission finds that the Expansion Area described in Exhibit B in the Town is an area in need of redevelopment pursuant to IC 36-7-1-3, because there has been a lack of development, a cessation of growth, deteriorated or deteriorating improvements, substantial obsolescence, substandard buildings, and other factors that impair values or prevent a normal use of development of property.  

4.
The Amendment to the Plan for the Expansion Area cannot be achieved by regulatory processes or by the ordinary operation of private enterprise without resort to the powers allowed under Sections 11, 12.2 and 15 of the Act.   
5. 
The Commission further finds that the Amendment to the Plan promotes a strategy that will benefit the public health and welfare by the acquisition and redevelopment of the Expansion Area. 

6.
 The Amendment to the Plan does not recommend any property acquisition, and the Department does not at this time propose to acquire any land or interests in land within the boundaries of the Expansion Area.  At the time the Department proposes to acquire specific parcels of land, the required procedures for amending the Plan under the Act will be followed, including notice by publication, notice to affected property owners and a public hearing.

7.
The Amendment to the Plan is hereby in all respects approved, and the secretary of the Commission is hereby directed to file a certified copy of the Amendment to the Plan with the minutes of this meeting.  The Expansion Area is hereby designated, declared and determined to be an area in need of redevelopment under Section 15 of the Act.

8.
The entire Expansion Area is hereby designated as an “allocation area” pursuant to Section 39 of the Act for purposes of the allocation and distribution of property taxes on real property for the purposes and in the manner provided by said Section.  Any property taxes subsequently levied by or for the benefit of any public body entitled to a distribution of property taxes on taxable property in said allocation area shall be allocated and distributed as follows:

Except as otherwise provided in Section 39 of the Act, the proceeds of taxes attributable to the lesser of the assessed value of the property for the assessment date with respect to which the allocation and distribution is made, or the base assessed value, shall be allocated to and when collected paid into the funds of the respective taxing units.  Except as otherwise provided in Section 39 of the Act, property tax proceeds in excess of those described in the previous sentence shall be allocated to the redevelopment district and when collected paid into an allocation fund for said allocation area that may be used by the redevelopment district to do one or more of the things specified in Section 39(b)(2) of the act, as the same may be amended from time to time.  Said allocation fund may not be used for operating expenses of the Commission.  Except as otherwise provided in the Act, before July 15 of each year, the Commission shall take the actions set forth in Section 39(b)(3) of the Act.

9.
The foregoing allocation provision shall apply to all of the Expansion Area and shall expire on the date that is thirty (30) years after the effective date of this Resolution.
10.
Said allocation area is hereby designated as the Expansion Area and included in the “Town of Speedway Allocation Area No. 1” (the “Allocation Area”), and said allocation fund shall be included as part of the fund as previously designated as the “Town of Speedway Allocation Area Allocation Fund No. 1” (the “Allocation Fund”).  

11.
The  base assessment date for of this Expansion Area shall be March 1, 2005.
12. 
The officers of the Commission are hereby directed to make any and all required filings with the Indiana Department of Local Government Finance and the Marion County Auditor in connection with the creation of the Expansion Area.

13.
The provisions of this Resolution shall be subject in all respects to the Act and any amendments thereto.

14.
Pursuant to IC 36-7-14-16, this Resolution, together with any supporting data and the Amendment to the Plan, shall be submitted to the Town Council of the Town (the “Town Council”) to determine if this Resolution and the Amendment to the Plan conform to the plan of development for the Town, and upon the approval of the Town Council shall be submitted to a public hearing and remonstrance as provided by the Act, after public notice is given as required by the Act.


15. This Resolution shall be effective upon its adoption.

Adopted this 5th day of January, 2006.
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EXHIBIT A 
Redevelopment Area

Beginning at the point of intersection of the north right of way line 16th Street with the centerline of Main Street;

Then proceeding westward along the centerline of 16th Street to the point of intersection with the centerline of the first alley west of Main Street;

Then proceeding irregularly southward along the centerline of the first alley west of Main Street to the point of intersection with the southern right of way line of 10th Street;

Then proceeding eastward along the southern right of way line of 10th Street to the point of intersection with the corporate boundary of the Town of Speedway;

Then proceeding northward along the corporate boundary of the Town of Speedway to the point of intersection with the northern right of way line of 16th Street;

Then proceeding westward along the northern right of way line of 16th Street to the point of intersection with centerline of Georgetown Road;

Then proceeding southward, along the centerline Georgetown Road, to the point of intersection with the north right of way line of 16th Street (southwest of the Georgetown Road Intersection),

Then proceeding westward along the north right of way line of 16th Street to the point of beginning.

EXHIBIT B

Expansion Area No. 1

This amendment to the Redevelopment Area (RD Area) is informally described as follows:

Beginning at the point of intersection of the centerline of 10th Street and Main Street (the existing boundary of the RD Area),

Then proceeding eastward, along the centerline of 10th Street to the point of intersection with the corporate boundary of the Town of Speedway (the approximate centerline of Grande Avenue)

Then proceeding southward along the corporate boundary of the Town of Speedway (the approximate centerline of Grande Avenue) to the point of intersection with the southern municipal boundary of the Town of Speedway,

Then proceeding irregularly westward, following the corporate boundary of the Town of Speedway, to the point of intersection with the centerline of Lynhurst Avenue,

Then proceeding northward, along the centerline of Lynhurst Avenue to the point of intersection with the centerline of 10th Street,

Then proceeding westward along the centerline of 10th Street to the point of beginning.
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