RESOLUTION NO. 2020-2
A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF SPEEDWAY, INDIANA, AUTHORIZING THE TRANSFER OF INTERESTS IN 
REAL ESTATE TO THE SPEEDWAY MUNICIPAL FACILITIES BUILDING CORPORATION
WHEREAS, to foster economic development in the Town of Speedway, Indiana (the “Town”), the Speedway Redevelopment Commission (the “Redevelopment Commission”) and HG Rebar Speedway 2500, LLC, entered into an Economic Development Agreement, dated as of November 2, 2018, as amended (the “Economic Development Agreement”), to provide for the acquisition of land, the demolition of existing improvements, and the construction of improvements to the intersection of 25th Street and High School Road and other infrastructure improvements, and the payment of related expenses and improvements, all generally located on the north side of Crawfordsville Road and the east side of High School Road (the “Project”); and

WHEREAS, in furtherance of the Economic Development Agreement and pursuant to IC 36-7-11.9 and IC 36-7-12, the Town has issued its Taxable Economic Development Revenue Bonds, Series 2020 (2500 Project), dated January 22, 2020 (the “Bonds”); 

WHEREAS, pursuant to a Loan Agreement, dated as of January 1, 2020 (the “Loan Agreement”), between the Town and the Speedway Municipal Facilities Building Corporation (the “Corporation”), has lent the proceeds of the Bonds to the Corporation for the purpose of financing all or any portion of the Project and the payment of related expenses and improvements; and 
WHEREAS, the Corporation’s loan repayment obligations under the Loan Agreement shall be payable from lease rental payments it receives, as lessor, from the Redevelopment Commission, as lessee, pursuant to a Lease Agreement, dated as of June 12, 2019 (the “Lease”),  providing for the lease by the Corporation to the Commission of all or any portion of 25th Street, between High School Road and Lynhurst Drive in the Town, including related improvements and fixtures located thereon (the “Real Estate”); and
WHEREAS, the Town now owns an interest in the Real Estate and desires to transfer the Town’s interest in the Real Estate to the Corporation.

NOW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of Speedway, Indiana, that:

1. The Town shall transfer all of the Town’s interest in the Real Estate to the Corporation in exchange for the Corporation’s commitment to repay its obligations under the Loan Agreement in accordance with the Bonds. The Real Estate shall be conveyed to the Corporation as soon as practicable but in any event on or prior to the date of the first lease rental payment under the Lease. 

2. The President of the Town Council, the Clerk-Treasurer of the Town, and other appropriate officers of the Town are hereby authorized to take all such actions and execute all such instruments, including a deed of transfer, as are necessary or desirable to effectuate the transfer of the Real Estate on the terms described above.

Adopted this 9th day of March, 2020
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